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THE BASICS
What is Cloud Accounting?
Cloud accounting is a smarter and faster accounting model. Working in the
cloud will give you a real-time overview of your finances and improve
collaboration with your team.
Cloud accounting will increase efficiency and flexibility for your firm, cutting
costs and improving accounting accuracy all the while.
Figures show that Irish businesses are among the most innovative among
the European countries, with 36% of enterprises using cloud computing –
the 4th highest in Europe and well above the European average.

Why should businesses use Cloud Accounting?
The cloud is the future. Even if your on-premise accounting solution
seems to function “just fine”, the risk associated with maintaining old
processes isn’t a question of capability – rather, it’s a question of
whether or not you want to grow your business and maintain a
competitive edge.
Change can be difficult, but if the potential business benefits outweigh
the costs, then it’s worth your consideration. As daunting as a
transition to the cloud might seem, don’t be intimidated – our team will
be happy to answer any of your questions and help to make the
transition as easy as possible!

BENEFITS
Convenience
You probably already use a smartphone or tablet to run certain aspects of your
business. And by using cloud accounting you can access your finances from the
office, on the go, or at home. You can get instant updates on what’s been paid and
what’s still to be done. It also means less paperwork – all you need are a few clicks to
manage your business finances.

Easy access
With cloud accounting, you don’t need to copy files from one computer to another.
Relevant information can be accessed by all the people that need it. This gives you
more time to get on with what you need to do. You won’t spend hours distributing data
to your employees or running around with folders bursting with receipts and invoices.

Cost-Saving Benefits
Cloud accounting has more benefits than just increasing efficiency. It saves your
business money! For one, the startup and maintenance costs of traditional accounting
models outweigh those of cloud accounting models. The automation that cloudaccounting software enables can greatly reduce time/money costs associated with
manual processes in an accounting system. Costing in relation to scaling a business
will generally impact the accounting model of your company, creating a need for a
sophisticated accounting model (add new entities, onboard new employees, enter
new markets, your day to day accounting, reporting, and compliance requirements).

With cloud accounting, businesses don’t encounter these difficulties. All the
accounting data is accessible on the cloud 24/7 and from any location. You need to
only log in with your password, and work from anywhere as long as you have internet
access.

BENEFITS
Working Remotely
When you can manage your company finances from the cloud, it reduces the working
hours needed in the office. Cloud computing enables managers to work remotely and
still see accounting information being updated in real-time. It’s flexible and easy to
scale with your business since it doesn’t require you to purchase new licenses and
pay increased fees whenever your business grows.
The ability to work remotely can be invaluable in industries such as construction,
where critical information needs to be available 24-7.

Data Security
One of the benefits of cloud services is that your data is safe and secure. Leave
worries about the security of your financial data behind, as the cloud accounting
provider will have it managed. Although there are usually concerns about working
remotely for companies that allow it, a cloud system takes care of security on their
end. Automatic backups protect data from being lost to computer crashes, and
regular updates ensure all users are working with the latest technology.
The best part about cloud accounting is that this way, no data remains on the
computers — it’s all in the cloud. Your financial data will always be safely encrypted
and backed up.

Adaptable to Different Industries
Cloud accounting technology is flexible and adaptable to industries that can benefit
from having the ability to manage finances while out of the office. Additionally, any
business that seeks to increase the efficiency, flexibility, and accuracy of the
accounting process can make good use of a cloud system.

IMPLEMENTATION

The first phase of the conversion is a consultation where we will work with you to
map out a chart of accounts and set up the software in a way that’s most efficient
for you. This is the most essential element of cloud accounting implementation.
With your input, we can ensure the software works the way you want it to
and ensure that you reap the maximum value.
As part of our work to configure the cloud accounting software, we will:
• Convert the existing financial data to the cloud and check the data, with special
attention to the debtors, creditors and VAT balances
• Clean old data to remove codes/accounts no longer used or required
• Set-up direct bank feeds so that your transactions automatically populate into
the software
• Set up reporting features
• Set up all customers & suppliers and ensure that payment terms are
correct from the word go
• Provide training to cover all the key features and queries
• Telephone support to handle queries and help with any unusual postings
• Provide access to the cloud accounting software & add-on software on your
desktops and smartphones

IMPLEMENTATION
Set up phase

Completion
Implementation

Completion

Continued Service

Site visit for planning

Site visit for review

Customise & review
reports

Provide additional
training if needed

Set up firm on software

Provide on-site training

Best practice review

Control reviews

Link supplementary
softwares

Review of business
systems

Set up bank feeds

Set up multi-device
access

Develop reporting
style & system

Ongoing telephone support

UHY FDW Cloud Service
Your dedicated team will
be from our FDW offices.
The team has extensive
experience in converting
businesses to a cloud
accounting model.
Internaional reach,
national presence, local
knowledge.

We provide discounted
software fees through
our partnerships with
cloud accounting
software firms and the
associated 'bolt-on'
apps such as Receipt
Bank and Futrili.

Our 20 strong cloud
accounting team has
specialist knowledge of
cloud software, including
pairing with bolt-on apps
such as Receipt Bank,
Futrili, MinutEDock and
more.

We provide several
pricing options, each
allowing you the flexibility
to choose the level of
data import and
forecasting, whilst
maintaining high quality
service at competitive
rates.

We strongly believe that
with our onsite training
and full telephone
support, moving to a
cloud accounting model
will be a seamless
process for your
business.

We are extremely
keen to work with
your business,
using our specialist
experience and
valuable insight to
guide and support
you through your
business’s
conversion to
cloud accounting.

A key aspect of our
approach is to underpin
our management of your
conversion with a
comprehensive
understanding of your
business in order to fully
understand your
objectives.

UHY FDW Cloud
offers a unique
online accountancy
solution for
businesses. Designed
in partnership with
leading software
providers such as
Xero, Receipt Bank,
Futrli, AutoEntry
and SimpPRO, it
makes managing
your finances far
simpler.

UHY FDW Cloud Service
This service allows us to access your accounting information directly
through the cloud, which improves our ability in advising you on
managing your finances and growing your business. It enables UHY
FDW to provide an accurate, time-efficient service to our clients,
leaving you free to concentrate on other areas of your business.
Cut processing time by 60%
Save on staffing costs
24/7 access to your accounts, tailored packages available
Benefit from user-friendly software with a suite of add-on applications
Improve debt collection (on average 15 days quicker)
Secure data storage and no more backup routines
Secure two-step login

• Secure multi-user access with an unlimited number of users
• Up-to-date financial information at your fingertips, anywhere, at any time, on a number of devices
• Generate quotes and invoices on the go
• View current bank balance at any time with automated bank feeds
• Significant reduction of manual input/processing due to clever automated technologies
• Benefit from features like direct bank feeds and clever AI that learns what you post
• Automate regular payments (e.g. water, electricity or phone bills)
• Take photos or scan your purchase invoices using Receipt Bank which will be posted directly into Xero,
saving time and ensuring accuracy
• Your scans will be Revenue approved, giving you peace of mind and allowing you to dispose of your invoices
to free up office space
• Streamline the process of posting monthly recurring journals, such as payroll, prepayments, accruals etc.
• Accurate and clearly presented reports at the touch of a button
• Improved individual reporting across your full project portfolio
• Seamless automatic software updates

TESTIMONIALS
We commenced using Receipt Bank and Xero in July
2018. Prior to this, all our document processing was
manual. Receipt Bank has allowed us to receive
documents from our remote units on a daily basis
and the ability to publish directly to Xero gives us
real-time information. It has also allowed us to be
virtually paperless. Receipt Bank is user-friendly and
there is an excellent variety of reports available
through Xero to suit our needs.

CLIENT IN THE HOSPITALITY SECTOR

The live bank feeds are brilliant and save us a huge
amount of time not having to manually input it into our
accounting system anymore! Using Receipt Bank is
another BIG time saver and completely changed our
world. The UHY FDW Cloud team completely changed
our lives by introducing Cloud Accounting software to
us and successfully implementing the solution!
xt

I’ve been using Xero Cloud accounting since
September. The product is truly amazing, from the
instant bank feeds to the simple menu system – it has
made both my day to day accounting and my monthly
accounts much easier. We’ve also added Receipt
Bank and I’ve been astounded with this software. Our
monthly supplier invoices previously took a day to
enter. Now I can upload or email directly to Receipt
Bank – the system recognises the supplier and
nominal codes, it can even read a handwritten docket!
.

CLIENT IN THE HOTEL SECTOR

CLIENT IN THE TRANSPORT SECTOR

The support we get from the UHY FDW Cloud team is
very good! The conversion process was seamless and
their training ensured we felt at ease with the new
software in no time. We cannot believe how much
time we are saving by automating manual processes.
We can now focus on the important part of financial
forecasting and managing our margins.

CLIENT IN THE IT SECTOR

CASE STUDY
ONBOARDING
&
BENEFITS
The company case study is a client in the hospitality sector. They have over 20
outlets all over Ireland. Converting them to cloud accounting has revolutionised
their business.
FIRST STEP

CONSULTANCY

SET-UP PHASE

IMPLEMENTATION

COMPLETION

REVIEW

SUPPORT

RESULT:

We met with the client and analysed their current business systems
& software: Traditional accounting model where they were only
looking at historical data.
Through discussion with the client on their goals and objectives from
the proposed conversion: Starting to look at real-time information to
improve efficiency and decision making instead of always looking 2-3
weeks in the past.
All options were considered, with one particular solution then decided
on. Xero software with Receipt Bank linked directly to the software
delivering a direct feed of financial data into the cloud accounting
model.
A planning session ensued in which we mapped out exactly how
implementation would be carried out.
Set up the cloud accounting software to the requirements of the client.
In this case (Xero, Receipt Bank). Provided training to the business on
how to use the software.

We then had a control review of the system & process: We seek to
find out the difference cloud accounting can make at this phase.
We continue to provide the business support on getting the maximum
potential from their cloud accounting solution

The company have improved margins given they are better able to
manage finances in real-time and make better decisions.
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