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local UHY team was enough for us to ask
fast growt h in ot her countries.

AMERICAS, ASIA-PACIFIC, EUROPE
From its early beginnings selling safety
gloves from the back of a mini-van more
than 30 years ago, PIP is now a global
leader in the field of safety equipment
achieving an annual revenue of USD
250m. The two original owners, Joe Milot
and Wellson Tao, are still involved and
six of the founders’ children now work
for the business and are instrumental in
driving growth. Despite being a multinational business PIP has not forgotten
its early commitments to value, integrity,
ethical trading, staff loyalty and a nimble
approach to doing business.
CHALLENGE
In the last five years, PIP has achieved
an increase in sales of over 47%. Over
90% of these sales are made in the US
but the business is always looking for
new opportunities in other countries.
PIP is fully aware that it needs to grow
a bigger infrastructure in terms of
employee capability, global reach, the
stamina to outperform international
competitors and the maintenance of a
company brand. A brand that has always
put family values and fair working
practices above all else. To achieve this
Sean Weil, CFO at PIP, acknowledges the
importance of selecting and working
with a global accountancy network
strong enough to help them manage
their ambitious growth plans – wherever
they are in the world.
“Our focus now and over recent months
has been to invest more in the US,
Asia and other growth markets,” he
says. “Although we had already been
working with UHY LLP in the US since
2001 they still needed to prove that their
relationships with member firms in other
countries would be strong enough to
support our international growth plans.”
Sean and his team needed to be
convinced that globally UHY member
firms could act as PIP’s eyes and ears on

the ground and, as appropriate, could
give the business the best level of local
and regional advice so as PIP could grow
their business with the confidence it
needed to succeed.
“Mike Zovistoski at UHY LLP in New York
was able to reassure us that his global
referrals would be perfectly placed to
support us. This confidence and 16 years
of loyal and outstanding service from
our local UHY LLP team was enough for
us to ask UHY member firms to steer
us through our next few years of fast
growth in other countries.”
SOLUTION
The reasons behind PIP’s sizeable recent
growth were understood and cultivated
by Michael Zovitoski, partner at UHY
LLP, Albany, New York – customers
realised that if they implemented
proper safety measures they would face
fewer employee compensation claims
and reduced absenteeism; PIP’s many
strategic acquisitions had added more
choice and quality to their product
lines; their Board had encouraged and
developed a strong staff team who
supported the ethos of the business,
believed in the products and worked
well with all suppliers and customers.
The solution that Mike and his team
at UHY LLP developed ensured PIP’s
strategic and dynamic consolidation
of its ambitions and targets. Most
importantly he was able to galvanise
every appropriate UHY member firm to
make PIP’s immediate vision a reality.
RESULT
“On top of the wonderful advice and
support we get from UHY LLP in the
US, we now rely on the expertise of
UHY representatives in Canada, France,
Hong Kong, Italy and Spain,” says Percy
Cubillo, cash management director, PIP.
“We trusted Michael when he said we

could expect the same levels of high
quality work and advice from every
UHY member firm we worked with
and he has matched our expectations.
Consistently we get a superlative service
from UHY member firms and we have
no desire to change this.”
As PIP’s reach and profile become
ever more sophisticated, the business’s
ambitions continue to grow. The
company has USD 250m turnover,
is poised to grow and Sean Weil is
determined that with UHY’s support
there are no glass ceilings for PIP.
UHY IN THE MANUFACTURING AND
DISTRIBUTION SECTOR
Patterns of consumption, consumer
spending and expanding global brands
are changing how consumer goods are
distributed and sold. UHY member firms
work across the sector ranging from
single market retailers and distributors
to major international fashion brands.
Specialists understand issues like
managing internal controls, stock
monitoring, warehousing scheduling
and supply chain logistics. We provide
tailored accountancy services such as
tax planning and compliance, financial
reporting, strategic planning and risk
assessment.

MEDIA & COMMUNICATIONS
REGION

ASIA-PACIFIC, AMERICAS, EUROPE

What do Star Trek and Star Fleet
Academy, CSI (Crime Scene Investigation),
Leonardo da Vinci, dinosaurs, 1000 years
of INCA gold and the Terracotta Army,
all have in common? Apart from being
globally recognised, they have all been
developed into stunning interactive
educational and entertainment exhibition
experiences by EMS, part of The
Tremendous Entertainment Group Ltd,
based in Singapore.
There can rarely have been a more
appropriately-named business
than Tremendous. With worldwide
commercial operations in the media
and entertainment industry, the group
is also behind one of the world’s most
popular children’s pre-school television
shows, Hi-5, and has structured itself
in Singapore and Australia to produce,
market, distribute and develop the
programme. A brand new series has
just completed filming in Malaysia. Hi-5
is also well known through the Hi-5
tour show within Asian markets.
What is more, through its Base
Entertainment Asia company,
Tremendous is expanding its theatre
management and licensing footprint
for the Asian market. Base already
boasts a portfolio of exceptional high
profile shows including, among many
other well known productions: Cats,
Phantom, Cirque du Soleil, The Lion
King, Beauty and the Beast, Barbie Live
and Mamma Mia.
THE CHALLENGE
It is not surprising that rapid expansion
into new jurisdictions, new market
sectors and new entertainment
sectors brings with it a host of
technical, organisational and financial
complexities. While most group
businesses are wholly owned, others
have been established as joint ventures
with specialist partners.

“There are nearly 30 entities in The
Tremendous Group structure across
Europe and the US and here in Asia,
so staying on top of different auditing
requirements and different standards and
regulatory compliances, is an ongoing
need,” says Waiyin Yap, CFO, The
Tremendous Group.
THE SOLUTION
UHY in Malaysia was initially
recommended to Waiyin by a number of
directors and group shareholders with
whom the member firm in Singapore was
working on an individual basis. Waiyin
decided to engage the firm together with
the Malaysian and Australian practices,
reflecting The Tremendous Entertainment
Group’s core markets. “I had been aware
of UHY for some time and have seen the
network grow across the world,” she says.
“That was an important factor for our
future growth plans, but currently I am
working with UHY in Malaysia, UHY Lee
Seng Chan & Co in Singapore and UHY
Haines Norton, Sydney, Australia.”
Developing a strong understanding with
UHY’s member firms in Singapore and
Australia in particular, has been a building
block towards achieving a more seamless
accounting experience within the group.
Although it is ‘early days’ with the various
audit and assurance teams busy working on
initial audits, (UHY Lee Seng Chan & Co are
also tasked with consolidating the financial
statements and audit from group companies
operating in the US and Europe), Waiyin is
happy with the response and calibre of the
member firms.
THE RESULT
The Tremendous Group has strong
internal teams in the US, Australia,
Singapore and Europe, so their feedback
on accounting operations pulls no
punches. “Hi-5 and EMS are both
Singapore based companies, so this
relationship in particular is very important
to us,” she says. “Vincent Tang is our
project lead at UHY Lee Seng Chan & Co,
and is responsible for audit and assurance
services. If anyone runs into a problem, I
ask Vincent to fix it.”
Vincent Tang enjoys the challenge. “It
is vital that we understand our client’s
business deeply,” he says. “This first audit
consolidation and the process we are
building together is very positive. It is a

Our business has grown
in so many ways, and

we look forward to our
professional providers
growing wit h us on
t he journey.

complex and demanding organisation so
we are fortunate to have UHY colleagues
in the US and Europe to provide local
advice and help it all run smoothly.”
Waiyin Yap agrees. “I am as excited
by this business as I was when I joined
over five years ago. It has grown in so
many ways, and we look forward to our
professional providers growing with us on
the journey.”
UHY IN THE MEDIA AND
COMMUNICATIONS SECTOR
Media and communications are among
the world’s fastest growing industries,
having been transformed by technology.
Digital presents risks and opportunities
on a scale not seen before, and the
development of areas such as mobile
platforms is leading to unprecedented
shifts in consumer behaviour. As the
industry becomes more global, clients can
draw on our specialist knowledge and
insight in both mature and emerging
markets. Our experts have experience in
royalty agreements, licensing and valuing
of intellectual assets. Many clients in
the sector use management consulting
services provided by member firms in the
UHY network to address specific projects
or business needs. UHY sector specialists
can provide insight into the latest trends,
implications and opportunities for clients.

