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The company continues to go

from strength to strength. In 2019

Filo launched its market-leading
children’s car seat anti-abandonment
safety tracker - the Tata Pad — and
completed a second round of investor
funding in 2020 despite the backdrop
of uncertainty created by the
burgeoning pandemic. Filo's research
and development department are
currently engaged in exploring new
tracking technologies to push existing
boundaries. By the end of last year,
Filo had enjoyed a remarkable 300%
year-on-year growth and a turnover in
excess of EUR 10m (USD 12m), while its
technology has been integrated under
licence into many other products, with
patents filed in over 30 countries.

Behind the headlines, Giorgio Sadolfo has
had to address the financial management
implications and opportunities of Filo's
upward trajectory.

“To register on the Italian Chamber of
Commerce’s programme for innovative
SMEs (small-medium enterprises), we
needed to file a set of certified annual
accounts,” says Giorgio. “The programme
offers many benefits, like tax incentives,
guarantee schemes for financing and

Filo fou
Ceccher

(I'to r): Giorgi
rea Gattini, St

access to equity crowdfunding, so it is an
important registration for us.

“It meant | had to find an auditor who
really understood the nature of startups,
and who we felt could work in our high-
pressure environment as part of the team,
not only for this review but for the longer
term too.”

After consulting with his investors,
Giorgio approached Andrea D’Amico at
UHY ltaly, who had been recommended
for his expertise and understanding

of the sector. Andrea has worked with
many entrepreneurs in early stage
businesses and was an excellent fit for
Filo, as Giorgio confirms.

“Andrea has huge experience and is a
total professional. In just a few weeks

he had understood all our needs which
were many and often complex. He
headed his team with great competence.
He and Silvia Candela (UHY senior on the
audit team) certainly met the challenge
to close our financial review on time."”

The successful completion of Filo's first
audit to a clear deadline - regardless

of Covid-19 lockdown — has drawn
praise from Filo’s management and has
enabled the company to press ahead
with its business registration plans. “It
has been a great budget revision for our
investors and partners,” says Giorgio.
"Moreover, during this process, Andrea
was happy to share his thoughts on
future opportunities and challenges for
Filo. He clearly shares our vision.”

Andrea agrees that UHY Italy and
Filo feels like a well-matched pair.
“We share an enthusiastic view

of doing business. It has been

an exciting journey for us, and
hopefully in the future we will see
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Filo exploring some new avenues of
stakeholder engagement, such as
meeting increasing investor needs
for sustainable business reporting, or
developing plans for expansion outside
of Italy. If they do, we would like
nothing better than to be the auditor
which certifies their non-financial
declaration, and the trusted advisor
which can connect them with other
UHY colleagues across Europe.”

With a strong relationship forged
between them from the outset, the
future looks bright for both.





